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JESSE S.IITDE.R

cALGARY Transcanada Corp. said
Thursdayit has applied forpresi-
dential approval of its contentious
Keystone XL pipeline proposal.

The submission of a presiden'
tial permit application ollicially
revives the roughly US$7 billion
pipeline, which rapidly regaiued
momentum after U.S. President
Donald Trump signed an execu-
tive order earlier this week to
move ahead with the proposal,

The Calgary-based company
first applied to build the pipeline
in 2008.

The projectbecame amajortar-
get for environmental activists,
who argued it could lead to unen-
cumbered expansion of Canada's
oilsands and put Canada out of
reach of its climate goals.

In a statement, TransCanada
CEO Russ Girling said the project
would "help meetAmerica's grow-
ingenergyneeds as well as create
tens of thousands of well-payilg
jobs and generate substantial eco-
nomic benefit throughoutthe U.S.
and Canada."

Earlier this week Girling said
Transcanada still needed to con-
firm shippers and determine the
total capital cost of the pipeline

I As part of his executive order.
Trump signalledthat an approval
ofKeystone XL hinged on renego-
tiations of the project terms, in-
cluding a directive to manufacture
the steel pipe used in the Project
atU,S.-based mills andforthe U.S.

to share inthe profits. Girling said
the specific nature ofthose terms
is unclear.

Keystone XL would.deliver
mostly heary grades of oil, in-
cluding oilsands bitumen, from
Hardisty,Alta., to Steele CitY, Neb.
From there, oil wouldbe shiPPed
to refinedes in the GulfCoast via
existing pipelines.

FormerpresidentBarackObama
rejected KeystoneXL inlate 2015,

declaring it would undercut U.S

efforts to clinch a global climate
change deal that was a centrePiece
of his environmental agenda.

In response, TransCanada filed
notice to launch a $l5-billion
claim under the Norih American
Free Trade Agreement. It also
filed a lawsuit in the U.S. Fed-
eral Court in Texas alleging that
Obama exceeded his Power under
the U.S. Constitution bY denYing
construction of the project.

In its announcement Thursday,
Transcanada did not Provide an
update on the status of those ac-
tions.
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