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Entry-level home
sales drive market
ECONOMY FROM.iII

New Iistings jumpedto 3,080, up
26.7 per cent ftom February and
up 1.4 per cent from March oflast
year.

The average unit sales price was
$371,680, up 3.I3 per cent from
February

The average price for a single-
family home was $43ql3q an in-
crease of3.04 per cent.

Condo prices increased month-
over-month by 3.86 per cent, to an
average of $242,632.

Data compiledbythe association
showed while the number of peo-
ple working was down in Febru-
ary by 3.5 per cent year-over.year
(the Edmonton and area jobless
rate was a seasonally adjusted 8.3
per cent), there was an ever-so-
slight uptick in netjob creation in
February

If that continues, it will mean
only good things for the rea.l estate
market, Mabey said.

"The economic indicators inthe
employment sector are going to re-

ally help us out through the back
halfofthe year," he said.

"Stronger emploSrment means
it's a lot easier for people to start
making major purchase decisions
like that of a new house."

Another key indicator in the
release ofits first-quarter market
report was the number of entry-
levelhomes sold.

Inthe fi rst three months, homes
in the $2sOPOO to $ 299,999 price
ralge were the most popular, fol-
lowed by homes in the $2OO,O0O
to $249,999 price range.

"It's more about affordability
that's driving this market," he
said.

"From our perspective, if we
are seeing that entry-level hous-
ing market start to move, and we
have seen good strengths in those
sales numbers of the entryJevel
product, that will help to cascade
up into the market so v/e'll see the
mid part of the market move up as
well."
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