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Economic fortunes brighten
as jobs, exports dgfy gloomy trends
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lanada's economy ended the year
nith a bang, with a surge in full-
jme employment and the coun-
ry's first trade surplus in two
/ears.
Employers created a surprising

;4,ooo net new jobs in December,
rucking expectations for a small
OSS.

'A stunner," CIBC Chief'Econ-
rmist Avery Shenfeld said in a
rote. "There were jobs, jobs eve-
ywhere, and this time, they were
rffering a full day's work."
The economy added 8r,ooo full-

time positions and eliminated
z7,ooo p art-time spots, reversing
months of full-time declines and
part-time increases.

A jump in exports pushed Can-
adato a $526-million trade sur-
plus in November after the
previous month's gr-billion def-
icit.

It marked the first surplus since
September, zor4. The trade sur-
plus with Canada's biggest trad-
ing partner - the United States -
widened to g+.2-billion from g3.z-
billion in the previous month.

The fwo positive economic
reports come after a disappoint-
ing October, when gross domestic

product shrank unexpectedly.
"The GDP report was a bit of a

shocker to the low side. But this
pair ofreports suggests that, no,
in fact it looks like the economy
may have expanded," said Doug-
las Porter, chief economist witli
Bank of Montreal.

But the underlying data contin-
ued to show the countrv's labour
market struggling to reiover from
the oil slump. Although employ-
ment increased by r.z per cent
over the year, the December boost
in full-time work was not enough
to offset the trend toward part-
timework.
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Economy: Alberta continues to suffer steepest job declines

\\ Employers created 6o,ooo
fJ tutt'-timejobs and ls4,ooo
part-time positions.

"The December numbers are
not sufficient to change the
results for the year as a whole,"
Brian DePratto, senior economist
with Toronto-Dominion Bank,
said in a note.

"Labour market performance in
zo16 was consistent with an
economy that faced a number of
setbacks, and is continuing to
struggle to find traction," he said.

Jobs were eliminated in the
three oil-producing provinces of
Alberta, Saskatchewan and New-
foundland and Labrador.

Alberta continued to suffer
from the steepest job declines,
with a loss of nearly zo,ooo posi-
tions.

Once Canada's job engine, the
province is now responsible for
the country's labour-market
woes.

tts jobless rate fell to 8.5 per
cent in December from g per cent
in November, but is still above
last year's.7 per cent.

Employment gains in British
Columbia helped the country
mitigate oil-related losses. But
with the federal and provincial
governments' clampdown on the
real estate market, British Colum-
bia's economy is expected to lose
some of its shine this year.

Across the countryt the manu-
facturing and natural-resources
sectors saw the biggest losses,
while financial services and in-
formation, culture and recreation
sectors saw the biggest gains.

The national jobless rate rose
to 6.9 per cent from 6.8 per cent
in November.

In comparison, the U.S. jobless
rate remained below 5 per cent
and its economy added 156,ooo
positions last month.

IOBS ON THE RISE
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Conslruction workers install sheets of drywall at a building project in
Calgary on Dec. 3o, 2016. Lerr vctNtosH/rHE cANADIAN PREss
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